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Parametric Custom Core® 

Dividend Income Indexes 

Historically, dividends have been an  
important source of return.
Dividends may guard against inflation’s  
impact on investor portfolios, while playing  
an important role in contributing to overall  
total return.1

Growth of a Dollar (as of 12/31/2024)

The Strategy
Parametric’s Custom Core® portfolios are  
designed to provide exposure to a client  
selected benchmark while maximizing  
after-tax returns through a variety of tax  
management techniques.

The Approach
Portfolio holdings are selected from a broad
universe of eligible securities reflecting  
the desired overall exposure. Weightings  
of securities in the portfolio will not match  
nor replicate those of the benchmark and  
the portfolio may include securities not  
held in the benchmark. Tax management
techniques including tax loss harvesting and
the management of capital gains are used to
minimize the impact of taxes and maximize
after-tax return.

The Features
Custom Core® portfolios can be  
benchmarked to a variety of exposures and  
benchmark options differ by program. In  
addition, portfolios can be tailored to meet  
client objectives. Clients can choose to apply  
an industry or social screen. Portfolios
can also be funded in kind and transitioned  
tax-efficiently.

1Source: Bloomberg as of 12/31/2024. Index performance is provided for illustrative purposes. It does not represent the performance of any investor. No 
representation is made that any client account will, or is likely to, achieve profits or losses similar to those shown. It is not possible to invest directly in an index. 
They are unmanaged and do not reflect the deduction of advisory fees brokerage commissions and other expenses. Past performance is not indicative of future 
results. Please refer to the Disclosures on the following page for additional information.

Index Returns (as of 12/31/2024)

Calendar Year Index Returns

QTD YTD 1 Year 3 Years 5 Years 10 Years
Dow Jones U.S. Select Dividend Index® -1.85 16.62 16.62 6.60 8.86 9.38
Dow Jones U.S. Dividend 100 Index -2.21 11.68 11.68 4.21 11.12 11.13
WisdomTree U.S. Large Cap Dividend Index -0.49 19.94 19.94 8.46 11.01 10.85
WisdomTree U.S. Dividend Index -0.31 19.17 19.17 8.44 10.67 10.56
WisdomTree U.S. Quality Dividend Growth 
Index -2.24 17.38 17.38 9.46 13.32 12.72

S&P 500® Total Return Index 2.41 25.02 25.02 8.94 14.53 13.10
S&P 500® Price Return Index 2.07 23.31 23.31 7.26 12.73 11.07

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Dow Jones U.S. Select Dividend Index® 15.36 -1.64 21.98 15.50 -6.00 23.11 -4.56 32.25 2.31 1.53 16.62
Dow Jones U.S. Dividend 100 Index 11.81 -0.11 16.38 21.01 -5.40 27.37 15.22 29.93 -3.16 4.64 11.68
WisdomTree U.S. Large Cap Dividend Index 14.37 -0.99 15.73 18.63 -5.58 29.50 4.81 26.08 -3.52 10.26 19.94
WisdomTree U.S. Dividend Index 14.38 -1.02 16.98 17.55 -6.14 28.67 2.96 26.47 -3.46 10.84 19.17
WisdomTree U.S. Quality Dividend Growth 
Index 13.81 0.25 12.30 27.44 -5.03 30.12 14.07 24.87 -6.14 19.06 17.38

S&P 500® Total Return Index 13.69 1.38 11.96 21.83 -4.38 31.49 18.40 28.71 -18.11 26.29 25.02
S&P 500® Price Return Index 11.39 -0.72 9.55 19.41 -6.24 28.88 16.26 26.89 -19.44 24.23 23.31

▬ Dow Jones U.S. Select Dividend Index®

▬ Dow Jones U.S. Dividend 100 Index
▬ WisdomTree U.S. Large Cap Dividend Index 
▬ WisdomTree U.S. Dividend Index 

▬ WisdomTree U.S. Quality Dividend Growth 
Index

▬ S&P 500® Total Return Index
▬ S&P 500® Price Return Index
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Dow Jones U.S. Select Dividend®

The Dow Jones U.S. Select Dividend Index®

is comprised of 100 stocks that have paid  
dividends for each of the past five years.
Dividend-per-share growth must be non-
negative and the five-year average dividend  
to earnings-per-share ratio must be less  
than or equal to 60%. Constituents are  
weighted by indicated annual yield.

WisdomTree U.S. Dividend Index
This index is comprised of U.S. companies  
that pay regular dividends and meet other  
liquidity and capitalization conditions as  
defined by WisdomTree. Constituents are  
weighted by their share of the aggregate  
cash dividends that they are anticipated to  
pay in the upcoming year.

WisdomTree U.S. Large Cap Dividend Index  
This index is comprised of the top 300  
companies in market capitalization from  
the WisdomTree Dividend Index universe.
Constituents are weighted by their share of  
the aggregate cash dividends that they are  
anticipated to pay in the upcoming year.

Economic Sector Weights
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*Beta is compared against S&P 500®.
**Tracking error is versus the S&P 500®, annualized over 10 years and WisdomTree U.S. Quality Dividend Growth is annualized over ~8.5 years.
Source: Russell, FTSE, WisdomTree, S&P. Provided for illustrative purposes only. Indexes are unmanaged and cannot be invested in directly.

Statistics (as of 12/31/2024)

Dow Jones U.S. 
Select Dividend 

Index®
Dow Jones U.S. 

Dividend 100 Index

WisdomTree U.S. 
Large Cap Dividend 

Index 
WisdomTree U.S. 

Dividend Index 

WisdomTree U.S. 
Quality Dividend 

Growth Index
S&P 500® Total 

Return Index
S&P 500® Price 

Return Index
Dividend Yield % 4.11 3.89 2.37 2.44 1.75 1.26 –
No. of Securities 98 99 300 1291 301 503 0
Wt. Average Mkt. Cap 53,732 128,892 600,280 529,271 850,318 1,117,067 0
Wt. Median Mkt. Cap 24,119 114,682 184,899 146,884 208,940 319,619 0
Beta* 0.84 0.88 0.89 0.91 0.90 1.00 1.00
Volatility % 15.69 14.96 14.35 14.73 15.01 15.36 15.34
Tracking Error %** 9.27 6.63 4.61 4.84 4.35 0.00 0.00

▬ Dow Jones U.S. Select Dividend Index®

▬ Dow Jones U.S. Dividend 100 Index

▬ WisdomTree U.S. Large Cap Dividend 
Index 

▬ WisdomTree U.S. Dividend Index 

▬ WisdomTree U.S. Quality Dividend 
Growth Index

▬ S&P 500® Total Return Index
▬ S&P 500® Price Return Index
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Disclosures
Parametric Portfolio Associates® LLC 
(“Parametric”), headquartered in Seattle, is 
registered as an investment advisor with the 
Securities and Exchange Commission under the 
Investment Advisors Act of 1940. Parametric is a 
leading global asset management firm, providing 
investment strategies and customized exposure 
management directly to institutional investors and 
indirectly to individual investors through financial 
intermediaries. Parametric offers a variety of rules-
based investment strategies, including alpha-seeking 
equity, fixed-income, alternative and options 
strategies. Parametric also offers implementation 
services, including customized equity, traditional 
overlay and centralized portfolio management. 
Parametric is a part of Morgan Stanley Investment 
Management, the asset management division of 
Morgan Stanley and offers these capabilities through 
offices located in Seattle, Boston, Minneapolis, New 
York, and Westport. This material may not be 
forwarded or reproduced, in whole or in part, 
without the written consent of Parametric. 
Parametric and its affiliates are not responsible for 
its use by other parties.
This information is intended solely to report on
investment strategies and opportunities identified by
Parametric. Opinions and estimates offered
constitute our judgment and are subject to change
without notice, as are statements of financial market
trends, which are based on current market
conditions. We believe the information provided
here is reliable, but do not warrant its accuracy or
completeness. This material is not intended as an
offer or solicitation for the purchase or sale of any
financial instrument. Past performance does not
indicate future results. The views and strategies
described may not be suitable for all investors.
Parametric and Morgan Stanley do not provide legal,
tax and/or accounting advice or services. Clients
should consult with their own tax or legal advisor,
who is familiar with the specifics of their situation,
prior to entering into any
transaction or strategy described here. Charts, 
graphs and other visual presentations and text 
information  were derived from internal, proprietary, 
and/or service vendor  technology sources and/or 
may have been extracted from other firm data bases. 
As a result, the tabulation of certain reports  may not 
precisely match other published data. Data may have  

originated from various sources including but not 
limited to  Bloomberg, MSCI/Barra, FactSet, and/or 
other systems and  programs. Please refer to the 
specific service provider’s web  site for complete 
details on all indices. Parametric makes no  
representation or endorsement concerning the 
accuracy or  propriety of information received from 
any other third party. Performance, cost basis, 
unrealized gain/losses, and realized  gains/losses 
calculated and reported by Parametric may vary  
from official custodial statements based on different 
accounting  procedures, reporting  dates or valuation 
methodologies for certain securities. Client 
performance summaries and any related data 
produced by Parametric are not audited. Clients are  
encouraged to carefully review and compare the 
official custodial  records with the various data and 
performance statistics reported  by Parametric.
Index information is provided for illustrative 
purposes  only.  Indexes are unmanaged, cannot be 
invested in directly and do not  reflect the deduction 
of fees or expenses.
There is no assurance that a separately managed 
account (“SMA”) will achieve its investment 
objective. SMAs are subject to market risk, which is 
the possibility that the market values of the securities 
in an account will decline and that the value of the 
securities may therefore be less than what you paid 
for them. Market values can change daily due to 
economic and other events (e.g., natural disasters, 
health crises, terrorism, conflicts and social unrest) 
that affect markets, countries, companies or 
governments. It is difficult to predict the timing, 
duration, and potential adverse effects (e.g., portfolio 
liquidity) of events. Accordingly, you can lose money 
investing in an SMA. 
Investment strategies that seek to enhance after-tax 
performance may be unable to fully realize strategic 
gains or harvest losses due to various factors. 
Market conditions may limit the ability to generate 
tax losses. Tax-loss harvesting involves the risks 
that the new investment could perform worse than 
the original investment and that transaction costs 
could offset the tax benefit. Also, a tax-managed 
strategy may cause a client portfolio to hold a 
security in order to achieve more favorable tax 
treatment or to sell a security in order to create tax 
losses. Prospective investors should consult with a 
tax or legal advisor before making any investment 
decision.

S&P Dow Jones Indices are a product of S&P Dow 
Jones Indices LLC (“S&P DJI”) and have been 
licensed for use. S&P® indexes are registered 
trademarks of S&P DJI; Dow Jones® is a registered 
trademark of Dow Jones Trademark Holdings LLC 
(“Dow Jones”); S&P DJI, Dow Jones, and their 
respective affiliates do not sponsor, endorse, sell, or 
promote Parametric and its strategies, will not have 
any liability with respect thereto, and do not have any 
liability for any errors, omissions, or interruptions of 
the S&P Dow Jones Indices.
The Dow Jones US Select Dividend Index® is a 
product  of Dow Jones® Indexes, the marketing 
name of and licensed  trademark of CME Group 
Index Services LLC (“CME”) and has  been licensed 
for use. “Dow Jones®”, Dow Jones US Select  
Dividend Index® and “Dow Jones® Indexes” are 
service marks of Dow Jones® Trademark Holdings, 
LLC (“Dow Jones®”)[, and have  been licensed to 
CME] and have been [sub]licensed for use for  
certain purposes by Parametric. Parametric’s 
separately managed  accounts based on the Dow 
Jones US Select Dividend Index®  are not sponsored, 
endorsed, sold or promoted by CME Indexes,  Dow 
Jones® or their respective affiliates make no 
representation  regarding the advisability of trading 
in such product(s).
WisdomTree”, “WisdomTree Investments”, “Dividend 
Top  100”, “WisdomTree DIEFA” are service marks 
of WisdomTree Investments, Inc. WisdomTree 
Investments,  Inc. has patent  applications pending on 
the methodology of its Indexes.
Investments are subject to change without notice. All 
information is believed to be correct, but accuracy 
cannot be guaranteed.
All contents ©2025 Parametric Portfolio Associates 
LLC. All rights reserved. Parametric Portfolio 
Associates®, Parametric with the triangle logo, 
DeltaShift®, Custom Core®, Custom to the Core®, and 
Make passive investing personal® are trademarks 
registered in the U.S. Patent and Trademark Office.
Parametric is located at 800 Fifth Avenue, Suite 
2800, Seattle, WA 98104. For more information 
regarding Parametric and its investment strategies, 
or to request a copy of the firm’s Form ADV or a list 
of composites, contact us at 206 694 5500 or visit 
www.parametricportfolio.com.
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